
OUR HISTORY

IN 1949, Father Bernard C. Zimmerman, S.J. introduced the
Credit Union idea to San Ignacio. i'

The people of San Ignacio knew very little about the Credit Union
movement. Father Zimmerman got together a small group to
whom he gave credit union classes every Sunday aftemoon. These
potential members, a mere handful, started bringing a few cents
to save. Consequently, Manuel Aragon was appointed temporary
treasurer.

Saint Martin's Credit Union received its Certificate of Inco;pora-
tion. Its license to operate as a Credit Union on May 2@,1949.
The first Board of Directors consisted of President-Alfredo
Zaiden, Vice-President-Wilfedo Zetina, Treasurer-Manuel
Aragon, Secretary - Elena Awe and Education Director-Carolina
Bums.

Photograph of Mrs. Elena Awe, only surviving director from
'1949 receiving outstanding membership award from
Mr. Armando Cowo.
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At the beginning, collections were done every Wednesday nigt{t

in the lower flat of the priest's residence in San Ignacio. Offrcers

Meeting were held monthly and membership every two or threp

months.

Loan protection and Life Savings Insurance were gotten in 195t
from Cuna in the United States of America through the Belize

Credit Union League. In 1959, Saint Martin's purchased its own

house and lot. With this new development, collection days were

increased to three times a week, at night for the convenience of
members, and so it went until 1975.

Former St. Andrew's School Wooden Building.

In June 1975, Saint Martin's opened its door full time to make
services more accessible to all, especially those living in the ru-
ral communities. Mrs. Isabel Ochaeta was the Manager and Mrs.
Rita Teck the Assistant Manager. In 1976, the traditional semi-

annual meetings began; the Saint Martin's news bulletin made ifs
first appearance; the premium payments to Cuna was increasdd
so as to cover our members in case of accidental death or total
permanent disability.

ln 1977, Saint Martin's led the campaign to have the existing
Credit Union Ordinance revised and updated. In 1978, the Credit
Union Started a collection branch at Sacred Heart College.
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In 1964, fifteen years after the founding of Saint Martin's, mem-
bers'saving amounted to about $35,000.00. In 1979 members
saving was over $ I 70,000.00.

The year 1979 marked the 30'h Anniversary of St. Martin's Credit
Union. The anniversary was high lighted at a 30d Annual Gen-
eral Meeting held at the San Ignacio Hotel. A special brochure
apd otfter commemorative were produced to celebrate this occa-
sion. This meeting was addressed by then Senator, now Prime
Minister - Honorable Said Musa, himself a Credit Unionist.

After serving its growing membership from all walks of life in
the Cayo District and beyond at the former St. Andrew's School
woodep building at 33 Corner Eve and Far West Streets for al-
most 22 years, St. Martin's Credit Union transferred to its new
$33,000.00 ferro concrete, one storey, air conditioned home on
Eve Street in 1981. Aptly named Zimmerman, S.J. the new build-
ing was blessed by Jesuit Superior Rev. John J. Stockl in the
presence of proud members and well wishers from the credit union
family and other invited dignitaries. A new important milestone
had been reached. After many years of wishing, hoping and wait-
ing officers and members - shareholders all - could enjoy better
serviceF in a more comfortable and convenient surrounding - in
a building they could call their own.
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In those same 1980's, Saint Martin's Credit Union $qe'sstvely
il;;, anJ ,h" Ministry of Cooperatives resPonded^toltave en-

i"-f,.il:rdr"""" i",nJ c*aitdnion ordinance of 1947 tomake

it more responsive to the changing time'

In 1984, H.I.L.P. ((Home Improvement Loan Programme) was

il;Jr; il;rgr, o" n"t'" Credit Union League to assist

ffiil;; i,"ilie their existing homes' Based on 
1" ffd "f

;;;;;,'s"int Martin's was selected to participate p the

;;;;'ffi;.'ilrv were the members who qualified for loans

and benefitted from H'I'L'P 
I

In 1984, the upper flat ofthe building was constructed and lEnted

to the Election and Boundaries Committee' 
l, ;

During the year lgglllgg2 the office was remodeled to provide

additiinal space for the members. Air conditioner unit was in-

stalled and tiles were laid on the entire floor'
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At the end of our 1995/1996 financial year we inaugurated our
new building. This was a milestone for St. Martin's Ciedit Union
since it signifies our expansion and growth. It also makes evi_
dent fire fact that the people ofsan Ignacio, Santa Elena and the
surrorinding villages have been able to pool their resources to
build such a strong institution.

RemqmOer, this Credit Union is only as strong as
the ihembers make it. Let us thini aboft Safety
and Soundness for Saint Maftin's Creclit llnion.

l5


